Iberia Economic Development Authority
Special Meeting of the Board of Commissioners of the Iberia 
Economic Development Authority
 met on Wednesday, September 27, 2023 at 7:30 a.m. at 

101 Burke Street, New Iberia, LA  70560
The meeting was called to order by Damon Migues and the roll was called for.
Members Present: Caymen Crappell, Fran Henderson, Damon Migues
Others Present: Michael Tarantino, Evelyn Ducote, Jeff Simon, Councilman Marcus Broussard
Public Comments: None
Mr. Migues asked Mr. Simon to please explain why we are having this special meeting. Mr. Simon stated that IEDA plays a part in the First Solar project. He noted that the project requires the construction of a new water plant, which will be owned and operated by the Iberia Parish Water District. He said The current estimated cost of construction on the plant was $14 million, and said that construction needs to start quickly. He explained that the plant will be paid for out of bond funds via a PILOT agreement between First Solar and the IEDA. He noted that First Solar will advance approximately $1.3 million to get the project engineering started, along with the drilling of test wells, so we can know how much the total construction cost for the plant will be. The advanced funds will be repaid out of the bond funds. Mr. Simon stated he and Jason Akers have drafted the agreement covering the advancement of funds. Mr. Simon also said that we can’t draft a final PILOT agreement until we have the total cost of the water plant. Mr. Tarantino noted that the project engineer (Fenster maker) needs to get started soon.  
On a motion by Fran Henderson, seconded by Caymen Crappell, the following resolution was passed. Commissioner Damon Migues recused himself from the vote.:
RESOLUTION 09-27-2023-01
THE IBERIA ECONOMIC DEVELOPMENT AUTHORITY BOARD OF COMMISSIONERS AUTHORIZES THE CHAIRMAN TO SIGN ALL DOCUMENTS NECESSARY TO ENTER INTO AN AGREEMENT WITH FIRST SOLAR, INC. OR RELATED COMPANIES FOR REIMBURESMENT BY IEDA OUT OF BOND PROCEEDS OF AMOUNTS ADVANCED BY FIRST SOLAR, INC. OR RELATED COMPANIES FOR ENGINEERING SERVICES FOR CONSTRUCTION OF THE WATER TREATMENT PLANT REQUIRED FOR THE FIRST SOLAR NAT-01 SOLAR PANEL MANUFACTURING FACILITY PROPOSED TO BE CONSTRUCTED AT THE ACADIANA REGIONAL AIRPORT, AND RELATED MATTERS
On a motion by Fran Henderson, seconded by Caymen Crappell, and unanimously approved, the meeting was adjourned.
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